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1 July 2016 

CIRCULAR TO INTERESTED PARTIES 

VGI WITHDRAWS FOLLOWING OVERWHELMING LACK OF 

SUPPORT 

Private Equity fund, VGI Partners, has abandoned its hostile takeover bid for the iconic Brisbane Markets. 

The bid, which relied heavily on media gossip columns to promote their cause, ultimately ran out of puff, with few 

supporters. It lapsed as at close of business on Friday, 1 July 2016. 

The protracted bid became very hostile with VGI Partners making an ongoing range of unsubstantiated claims and 

allegations, which were generally shown to be baseless, misleading or false. 

Ultimately, VGI/Produce Markets Queensland failed spectacularly in their efforts to convince shareholders to sell. Since 

the launch of its bid in November 2015, they received only minimal acceptances from BML shareholders. In fact, by the 

time they called off the bid, acceptances represented less than 1% of BML’s issued share capital. 

In my view, the proposed governance reforms which VGI says are required had one purpose, to enable VGI to take 

control of the company. Brismark, as the major industry group representing Market tenants, made it very clear that their 

position was that VGI did not made a case for change, and that Market tenants did not want a private equity fund as a 

landlord. Many also expressed their grave concerns about VGI’s lack of knowledge about how to operate and manage the 

Markets. 

Ultimately our shareholders, which include fruit and vegetable growers, wholesalers, secondary wholesalers and 

retailers, expressed a very strong vote of confidence to stick with the existing ownership and management structure. 

If you have any comments or questions please do not hesitate to contact BML 07 3915 4200 or 

shares@brisbanemarkets.com.au. 

 

 

Tony Joseph 

Chairman 


