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CIRCULAR TO SHAREHOLDERS 

VGI/PMQ ISSUE RETRACTIONS AND CORRECTIONS  

18 FEBRUARY 2016 
As previously advised, the Takeovers Panel made a Declaration of Unacceptable Circumstances and issued Orders against 

VGI/Produce Markets Queensland (PMQ) in relation to their takeover bid for Brisbane Markets Limited. The Orders 

required that VGI/PMQ must: 

 issue a supplementary bidder’s statement in a form approved by the Panel to address the inadequacies in disclosure 

and to retract the potentially misleading statements; 

 provide Brisbane Markets shareholders who have accepted the offer with a withdrawal right; and  

 provide Brismark with the supplementary bidder’s statement and a cover letter to address the inadequacies in 

disclosure and to retract the potentially misleading statements, and for Brismark to distribute to the Brismark 

Members. 

VGI/PMQ yesterday despatched the required additional information and retractions to shareholders in the form of a 

Third Supplementary Bidder’s Statement. 

The BML Board welcomes the Takeovers Panel “Declaration of Unacceptable Circumstances” and Orders.  BML 

encourages shareholders to read the corrective information which is being made available by PMQ/VGI to address the 

deficient and potentially misleading statements which have been made by VGI/PMQ. 

With regard to the Brismark member position, as published in BML’s Second Supplementary Bidder’s Statement, 42 (81%) 

Brismark Members have provided statements of support for the Brismark Board’s position that the BML shares Brismark 

holds in BML are not for sale, while also acknowledging its statutory obligations to receive and review bid documentation 

and reserves its right to change its position.1Brismark has advised BML that it has not received notification from any of 

these 42 Members that changes this position. 

BML Shareholders should therefore be mindful that statements in the media regarding the level of support for the 

VGI/PMQ by Brismark’s Members are not consistent with BML’s understanding of the position. 

Industry Ownership Matters 

BML will be issuing to shareholders a Half Year Report to 31 December 2015 shortly. Industry based ownership of the 

Brisbane Markets ensures that BML maintains a focus on the fresh produce industry, the needs of tenants and the long 

term operations, management and development of the Brisbane Markets.  BML’s structure has worked extremely well 

for the company as evidenced by record growth and dividend payments to shareholders. The Board is looking forward to 

announcing another strong performance by BML. 

If you have any questions, please do not hesitate to contact BML on 07 3915 4200. 

 

 
 
Tony Kelly 
Deputy Chairman 
 

1 BML refers Shareholders to its Second Supplementary Target’s Statement dated 24 December 2015 for full details and qualifications regarding these 
Brismark Member statements, in particular the statements are not shareholder intention statement, are not considered by BML to be binding and BML 
notes that BML Shareholders should not rely on these statements in making their assessment of the VGI/PMQ Offer. 
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